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U. 5. LIFTS BAN ON
DRALINGS N LIRE

Rate, Pegged at 6.85, Drops to
7.20 to the Déllar, an 85
Point Decline.

MARKET GROWS CONFUSED

Change of Ttalian Rates
Takes Off Last War Time
Exchange Restriction.

The third and final step in the direc-
thon of froedom of forelgn exchange
tranmctions and quotsd rates took place
yoaterdny whan all restrictions in lire
transactions were removed. The an-
nouncement was made by the Federal
Meserye Board and ¥red 1. XKent, the
hoard's director of the division of for-
:’I:'l exchange., As n remult the rate,

fch had been pegged at 685 lire to
the dollur, went sharply agalnst Rome,
the final quotation being 7.20, a degline
of 85 pointa

Owing to the fact that D. Gidonl, 4l-
rector of the Itallan Institute of Tx-
rhangs, had gons back to Rome, there
Was & greal deal of confuslon in the lire
market following the Reserve Hoard's
announcemant. It was sald by some ons
at the Institute’'s ofMoss that the regula-
tion of lire exchangs by the institute was
i force ; that the minimum had been re-
Auced from 4.85 to 4,45 lire to the dollar,
and that Itallan banks would not be per-
mitted to make transfers for American
dealers which represented sales below
the minimum fAxed by the Institute, .

It was learned later that all of the
Institute's power had been sliminated by
the lifting of remtrictions on lire trane-
actlons by the American Government
and the rate began to sag. The firat real
businesn of the dauy was done at 7.06
1ire to the dollar for cables and just Le-
fore the clome cable business was trans-
acted nt .20, There was no business in
dire cliecks, The afMect of the sudden
removal of restrictions on lire wan dls-
metrous not only to those who ware long
of lire exchange at £.35 on the theory
that the rate would be marked upward,
perhaps In 650, in the near futurs, but
to epecniators In Itallan Government
bonde, which declined from §12 to 916
A thousand lire,

With vesterday's action in regard to
Teallun rates the Inat of the war time re-
wtrictlons of the exchange market wan
removed. Buppor! was withdrawn from
tha French rata early in the week, up to
which time it had been maintained st
about .45 friance to the dollar. The ex-
tremea decline was to 6.78, and the rate
appenred to have steadled yestorday
around 5.70 and 5.71. After the removal’
on Thursday of the pek from the sterling
market the ecable rate dropped from
476 7-18 (o $4.8% Yut that rate ap-
peared to have steadied around $4.69 and
$4.70 for a pound sterling. The mterling
‘p;g‘hml been mnllnlnlmﬂ since Junuary,

Not only was the peg In lire the last
to be removed, but It was the last made
effectiva. In fact, nothing was done to
stabliize the market Zor lire untif the
rate had tallan below § lire 1o the dollar
Then the Federal Reserve Board took a
hand In the matter, forming the Forelgn
Exchangs Divislon, with Fred [ Kent in
charge. Follawing negotiations with the
Ttatian Governmeént the Itallan Institute
of Exchange was formed to cooperate
with the Federal Reserve Board, and un-
der that artifieial contrel the rate wes
marked upward 50 points at a thne, then
more gradually untll several monthe ago,
when 0.35 lire 10 the dollar was agreed
WPON A8 & Talr rate,

In connection with the removal nf gov-
ernmental restrivtions on lire, |t was an
intersating colncidence that the Treasury
Department yeatorday allotted to (he

- Itallan tdovernment s credit for §75,000-

000. It was sald that that credit would
taks care of that Gevarnment's require-
meal's for purchases in this country for
mome time. It nevertheleas leavea out in
tha oold those who hnd specuinted in
Italian Goverrunent securities and those
who happened fo be long of ltallan ex-
change. "

Treasury Expects Benefit.

Government oMaslals explalned to-day
that they regarded the unpegging of
foreign exchange rates by the allind Gov-
ernments as one of the wost important
Meanures. Accompany ing readjustment of
international trade condltions o a
normal peaces ime hasls. The wsetion
precipiintes  great uncertainty for the
moment among sxporters and importers
and banking Interssta depending on
farelgn trade, In the loug run, the
Treasury belleves that forelgn trade will
ba benefited by the restoration of a free
market. -

In, that oonnection the Federal Tle-
merve Board, which has chargs of forelgn
exchanges regulationa, announced to-day
that faorelgn exchange dealers now might
make tranafers of funds to permons not
enemins or allien of enemles remiding In
Croatia, Slavonia, Bosnla, Herzegovina
and Dalmatia,

Aunother: effect of the removal of ar-
tificlal restrictlons on foreign exchiangn
ralos s axpectad to be the lessciing of
demand for the export of gold from
the Uunited Sintes, since it will be waorth
mors In this country than In most athers
For that reason, tha Federal Heserve
Board expocts a great diminution of ap-
plications for export of gold in the next
fow months,

For that reason it was predicted to-
day at the Treasury that the I'resldent
would remove restrietions on gold move.
ment as soon as the praliminary troaty
of péace should be signed.

Governors of Faderal resarvae banks at
thelr conference here to-day expressed
the opinlon that the forelgn exchan

nit * mu‘-#nd llﬂlnl’]*‘ -
‘mlnl exports temporarily,  although

they did not look for permanent Inter-
farence with export trade,

Sterling Preaks to §4.50.

Loxpox, Murch 21 —Cable tranefer
rates aon starling exchange fell to §4.50 a
pound in London to-day when announoce-
men{ was mnde that Government sup-
port of exchange had censrd.

Opinion In Nuancial clreles tn the
advisabllity of lsttiug the tran.for rate
seak a natural lovel in somewhat divided,
Those In favor of removing restrictions
say that the time has come for the Brit.
i authoritied to ceams such exponsive
support In keoping an artificial rate of
$4.76. They also balleve that the ces-
mallon in the purchass of sterling ex-
change will check the plHug up of the
Britush In doebledness ta the Tinlted
Biaten, elacken import frown the United
States and stinmulate sxports

Opposed to that view are some Brit-
isth Anglo-American bankers and eéx-
change dealers who belleve that the
move 18 unfortunate, as it will unsetile
trade and sccentunte the already unmet-

tled labor situstlon. They polnt out thri

siabjlity ls required, and while the rate
fa permitted fto ‘fluctunte rapldly mor-
chants wha bought cotton and ather
goods have te. pay 5 to 6 per cent, more
on thelr moneay. Onas suthority sdvo-
cates thud the Alllas should arvangs fixed
rates of #xchange for liuternationnl trade
untif™s gold stapdard of trading le re-
entabllnbed.

In apite of the unsettled condition of
trade hinro, the hellef Ix expriéssed that
the removal of contral will cause lower
prices for commodities In the United
Bates.

o ": i

[ | Ll
Y

e 4 g ol T

New York Stock and Other Doards
te Honor Soldiers.

The hoard of ggvernors of the New
York Stock Bxchnange Al & specinl meet-
ltllg”hﬂhl yemterday afternvon declded to
e the exchange on, Tuesday of next
weéek, the day on which the city will
extend her ofMclnl welcome 1o the mol.
dlers of the Twenty-seventh Diviskon,

There was « derable dincumsl
prior to the meeting yesterdny am to
Just wihat aection the governors smhould
take. It was polnted out that the banks
would be open for business as umsl, ow-
ing to the fact that the day has oot
been declared a legal hollday, and the
Stock Kxchange ysually |s averss to
being clossd when tho Lanks are opsn.
It was argued that the present tre-
mendous market In Liberly ponds would
be Inconvenlenced seriously by the clos-
ing. On the other hand, it was argued
that for the, fAirst time a parade of Amar-
lean troops, just returned from forelgn
Eoll, would be held, and In euch an ox-
ceptional ease tha governora declded that
they could searcely do anylhing but
order the exchange closed for the day.
Tha Cotton, Coffes, Consolidated and
Produce exchanges und the Curb Market
also will be clowsed.

SYNDIGATE BOYS
A NEW YORK BANK

The lnternational, a $7,000,-
000 TInstitution, Taken Over
by New Interests,

The 5500000 eapital stock/of the In-
ternationnl Bank, a §7.000,000 (nstliu-
tion In 17 Battery placs, changed hands
yenterday and it In understood that the
bank will come eventually under the
away of the Amerlean Internationl Cor-
poration., While no immediate alteration
of the financial structure (8 expectad, It
In understond that the bank’s capital will
e increased and one or more branches
esatablished.

A syndicate, headad by Jamea . Col-
Fate and Edward W. Hardon of the firm
of James B, Colgate & Co., purchased
the capltal stock of the International
Bank from the Internations! Banking
Corporation, a part of the Natlonal Clty
Bank. Anm the local bank was formed
to care for domestic banking needs of
the foreign branches of the International
Banking Corporation, and as Its useful-
nema cenmed when (he Natlonal Clty
Bank acquired control of the corpora-
tion. the sale of the International Bank
stock caumed no surprise in banking
clrelen, In connection with the deal the
it:llnwlnx Atatement wans {ssued yesters

¥

*The capital stock of the Internntlonal
Bank has bean sold by the Internationnd
Banking Corporation to a  syndicate
headed by Jamen O, Colgate and Hdward
W. Harden of the firm of James B. Col.
gale & Co. Sumner Ballard, preasident
of the International Insurance Cwme-
pany ;. David Rumsey of the law firm of
Rummney & Aorgan, Frederick T, Tiaher,
necretary nnd treasurery of the Com
Products Refining Company, and John
A. ¥orster, prealdent of the North River
Insurance Company, are interested in
thin purchase and with friends have
taken over a substantial amount of
stook,

“A specinl messting of the stockholders
has BLeen called for April 1, at which it
10 expecied the number of directors will
be Increased from meven Lo twelve,
While the new hoard has not been
defnitely decided on it Is expected these
will be named ns directors: James C,
Colgnte, Edward W, Harden, John A.
Farster, Fraderick T. Fisher, George M.
Moftett, David Rummsey, Sumner lale
lard, lsawe . Chapman, Willlam &,
Kiea nnd Albert Wayeott, Mr. Hurden
and Mr. Kies, sice-president of the
American Tnternntional Corporation, whe
1a in Bouth Americn, nre the only mem-
bers of tha present hoard to continhe
their interest in the bank James
Colgate will probabily be elected premi-
dent to serve temporarily, and Willlam
Read, who has been the vice-presidant
in charge of the bank for thne last three
yYearn, will continue iIn that capacity.

“The internationnal Bank was organ-
Ized meveral searm ago to cares for the
locnl banking needs of the Internatipnal
Banking Corporation 1t has & oapital
nf $500,000 and surplus and undivided
profita of $225,000, Ttk deposits nre ap-
proximately §7.000.000, 1t has paid
dividendn on thp stock at the rate of &
per cent. for severnl yenps™

May Corn Gioes to Highest for This
Seasom on Hye Bulge.

CuicAno, Mareh 21 —Highest prices
vot this sessan for May delivery of corn
wera remched to-day 1o the corn imarket
hare, A new bulge in the value of rye
was largely reaponsible wod a0 too was
frosh Argentine labor trouble. The closs
wad strong at 1 to I35 net higher, with
May 145% to 14815 and July 187 to
187%. Osts gained 1 1o 2N 2%. Pro-
vislons fAinlshed 20e. off to L0c. advance.

CORN ~The markst wus again Influ-
enced by the strength In rys and hariey,
and prices wers strong, oloslpg with net
gnine af T4e to INS In the looal cash
market No. 2 yellow and No. 2 white were
guoted st JL.54, <t end frelght New
York

OATS— The market =
IMNe, with an aclive ¢
cash marke! was sironpg;
at ¥ie, No, 2
e wNe o
viipped white, TR0
white., 778 T8, Wil nominal,

RYE Market strong.  No 2 Western.
LA, cost and freight New York

BARLEY - Murket airoog
P1LOTHL O, multing, #L12@1.14,
freight, New York

BUCKWHEAT - Marke: steady
milling, 34,80, cout and frelght Naw

MAY——Markat frm. No, 1, B) 0w 1 T5;

ly & aval

Feeding,
cost and

Hound
York

Boston Weol Market,

Bostox, March 21 —The Commercial
Bulletin to-morrow wiil say ;

“The demand for wool for Immediate
copsumption continues stendy, with pricey
firmi for all good woole. Fine wools are
especlally keen

“The new clip slluation Is without

rinl change, Home conslguments of
early Nhorn wools wre helng made,

“Forelgn markets are firm. The pros.
pects of early Argentine shipmenis anre
good.  The manufaciurers continue te
open heavywelght lines, with falr inter-
ent gtill Lelng shown™

CHANGE CLOSED MARCH 25. ;

STEEL REDUCTIONS

Corporations Reach Complete
Agreement With Officials
of Government.

IS FOR BALANCE

New Schedule Takes
Onee Without Violation
of Antl-Trust Law.

Mpecigl Despatch to Tnw Kux

WasnmiNaron, March 21,—The finish-
ing touchea to what i practically =
price fizing programme for the lron und
stoel Industry of ‘the United Stiaten were
put wpon an agresment betwean repre-
sentatives of the Amerlean Iron and
Steel Tnatitute, the Industrial Hoard of
the Department of Commerce and the
Departmant of Justice to-duy.

Formal aonouncement of the akree-
ment was mnade late this afternoon In
official statementis from tha board and
from Judge B. . Oary of the United
Btates Steel Corporation. The announce-
ment was accompanied by u full steate-
ment of the prices agreed upon for the
remainder of the year 1019,

Befora the announcements were made
Chalrman Peek of the Indusirial Hoard
and one of the members of the board
conferred with Attorney-Clenernl Pal-
mer, No statement concerning the con-
ference could be obtained. The an-
nouncements were hald up until the Ar-
torney-fieneral had approved the action
It wan pointsd out In view of the heni-
tancy of the stesl men to do anything
that would not stand legally and not
subiject them to allegutions of law vio-
Iation, that  assurances wers recsived
that the axresment was not opoen to at-
tack and that If it were responsibility
would be up to the Government and ths
Government could not act against itaelf

The stalement by the Industrial Board
follows, In part:

“In giving its approval to the scheduls
of prices just decided uflon for the prin-
cipal artcles af lron and steel, the In-
dusirial Hoard of the Deparfment of
Commerce, carrying out the purpose for
which It was created, beolleves that a
level has been reached below which the
public should not expect to buy during
the current year. The purpose of the
board Is to bring about such a lawer
Tovel of prices asa will effect stabvllity
and stimulate trade to the end that busl-
neas and Industry can proceed and bulld

OF 1919

Effect at

up with confxlence and provide maxl-
wum smployment.

" mmerifice Without Hardshlp,

“In Its effort to effect cooperation he-
tween the Government representing the
publlc and capital and labor It La= In
view & dus and just regard for nll of
theba Interests, and, therefore, In giving
its approval to these prices and uiliers,
whiah It will not conslder immedintely, it
will endeavor to strike n bDalance which
while calling mooher or later for some
sacrifice or adjustments on the part of
all yot will not subject any of Lhes
intereats o unduve hardship.”

The following staloment was made by
Judge Gary of the United States Steel
Oarporation :

“Aftar careful conmideration and full
discussion referring to cost of production
and other facts and olrcumstances relat-
ing to tha lron and l_&ail induatries, rep-
resentatlives of the Industries submitted
to the Industrinl Board of tha Depart-
moent of Commerce a schedule of pro-
posed raduced prices of the principal
stenl products, which, with modifications
suggesrted by the board and acceptad by
the industry, lias been approved by the
board

"The objécts 10 be securad are a re-
viral of business and oestablishing a
rearonably low base of prices which
would ba satiafactory to the consuming
publle and yet* so far as practicable
would yield n moderats and reasonable
return to the Investors where they ore
entitied to 1t In the application of sound
business principlen and at the mme times
wonld not disturbh wage rates or inter.
fare withh wage ngreomentd, and further
havirg detgrmined upon prices which it
i expected will not ba reducnd durine
thin yeqr, It is holleved that the volume
of business will ba promptly Increase
anf that furnaces and milla will be op
erating and at a largely Incronssd copas-
1y, thus giving employnient to & corre-

spontingly increased numnber of e
ployves,
Took VUonlversal YView,
“1t ham been neceasary to ascertaln

and scrutinigs all the facts and flgures
In order to prevent any lnjustice, and
this haw heen the occasion for consid-
erable discumalon ond some difference,
but ms & fAnal result of the conferencen
which have taken place during the last
two days and before the commilttes up-
polnted ta rapremsent the entire iron and
stee]l Industriss Joined In the report
which was made to the Industrini Honrd
While [ the opinlon of some of the
manufacturers the hoard has Insisted
upon sohie changes In the weitedule sube-
mitted bhefors approving the same, yat
the iron and weel committer are con-
vineed that
hava heen governed solely

the membars of the bomrd

best intereats of the publle, the lnveators
af eaplinl
dimeriminntion and that the action of
the hoard han Leen wine and just. The
tron and steel Industry was the first

business situntion‘and to lend Iis ener-
glon nnd assistanecs in bringing about
readjustment  and restoration of the
good bisiness conditions and therefore

No, I BLEOG .M. Na B, 01505088, was the first calied upon to make the
STRAW DWarke sthads T I “‘.rlw profitee i the
A len connected with the trade believe that
CHICAGO PRICES, » an n result for tha year ps & whols they
nre. 0 [} ny
4 " . ' will he eompensatsd, and that If other
“E:.: | O ":' "l‘l‘l l"“ “;;” ?:7' lines of industry show the parie disposl-
| in 1781y 153 114y g | thon, s they undoubtedly will, we moy
ORN- s A - N . lexpect great business progress and pros-
JU"”I : i MK ui 1174 1450 The prive UHst and reductions sub-
mitted and approved by the Industriad
:‘. ::“. i’“nl‘ o | Hoard folluws :
oty ey ::T'. INDUSTRIAL HOARD. DEPARTMENT OF
T EM [N WM 6N 5o — - Prices —
July.. LM A 4 SIE e Nov 11, Presont, Xew
RIAA— Pig iron basie, gross lon., M@ W 301
MaAY....... 310 53 R =515 o, 1% mflu-n. §inch, B boeseoro 4B (LR CT iy W
July....... JA% 12 | NN N ;um;,ht mrh.ts | V8 t:t:: :'rl'; A i
PORK - heel bars, . . { v 2
MAY......o 4R3O 4530 4u W 4518 .t Slabs, w. 1. .. [ )
Julyoo.... S100  A0ED 2@ 4230 UMW z::}:». shaared lvlﬂ ; :;‘-’} “."n-
ore p. univeraal, owt., 0 w
INTERIOR RECEIPTS e by L im S&
Whest. o Oaln ervhant bar base owp... 1M N
Fridar . A6 e T 000 | Bheared plates, owt 13 2
Last week TS B0 441,000 | Riructiural hade, owi, Ao 1.4
Last year, pooes MM O00 LaTH 00 1122000 | Wire rod, 3.0 7 e ]
LB N Pisin wire, owi. 2.3 100
KEABOARD f'.' ABANCES ' %l - 30 i3
Fiour. Wheat.  Com, | Biack shoets. No, 2L owt, Lo T
Friday sese W L I Bae dnoesled, No. 10 ewt. 41 15
Last week . - HO0M BN Galvanined sheets, No, o,
Last year ... Vo, 0 163,00 51 g 850

ewl AT o
Tin plate, No. 10, box,
wi S T
Ty puinte uff ¢
A T4 1.0

o . anns
Tabular products,
Hoops, base. owt ..,

£33

Tdght rails, cwt. .. - oo L&) w
Radle, standard Bessemor,

o L. 4 o5s L I el T
Rails, standard 0.0, ¢ ¢ b0 BT 4700
Cre ’ . No change
Bawing points and differ

entinis ey No change

Prioes r!l’m‘iln:‘nu oure,

Cnstom House Reecelpin,

Rece!pts for dutles at the Custom

House jyesterday ware $300,040.02 of
which $135,987.10 wus for merchandise

$174,082.37 for recont Importations

‘1'*,—', R L S R -., - l., 1

1k

Irll.hdrn\m from bonded warehouses and

with the in- |
tention of prote~ting and promoting the

and the employees without |

called upon by the hoard to meet the |
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COURT UPHOLDS N. Y. C. R, R. [NDBPENDENT OIIS D —— e —— —— —
AfMirms Diamissal of Venner Snit

ST FEATURE THE CURB
a The Court of Appenls 1hu“hnn‘dul -

own n decision unanimously affirming, | h Co lld t d v
i ot 20 " o Interboroug nsolidate
udgment dismlasing the plaint on
the m;l'lﬂl-l In the action hroulh:& by t‘i’llrr; Activity in Industrial Trading &
ance H. Venner against the New Yol
Central Rallrond Company and other Increases as Session Corporatlon
companies constituting the New York ¢ ‘ |
Contral lines, Nears (Close.

The purpose of the actlon was to pre. To the HO“CI’. 0’

‘.N"m t;r Tn!o the conmolidation of the A
New York Central and Hudwon Iver| g, ..., a od activity in the '
Rallroad Company with the Lake Shors B RS SPEna v . pol'
A Mlnigan Soutern Taitway Com | dependent oll fentured the curb mar- Interborough-Metropolitan Company ;
pany, which was socomplished in De- | ket yesterday. Two stocks In particu- .
:;nu:'bhn: ::1 1“'?:; lpu:;:ﬁ :.rmum: utl;.:.m stood out prominently, both selling Collateral Trust

. o s effort to undo | b

soveral polnts higher. Merritt Ol spld

conmolidation was unwuccesaful, to de. er Bond'
wtroy the unity of control of all the rail- | 10F more than 20, the highest in mure Four-and-a-half Per Cent. Gold

roads of the Vonderbllt system and at- than a yewr, and Binclalr Gulf crossed
m“m’hf.ﬂ?;.m,‘#&“n,mﬁmf“-l A h"':- “:'"' ""f"“'hm‘::n: In view of the appointment of a Receiver of Interborough Con- ¥ 2

| maln of more than two polnts e . - . . . . -
ol ohtatned. oo dre i Contoal o | with the previous closing. RIghts (o solidated Corporation and the impending default in the payment of :
. | subsoriby erritt stock were X - o
control obtained (n 1882, but that of the GUINTIN 10 the hew AEnll MECC re the April 1, 1919, instalment of interest on the Interborough-Metro-
o1 ;,‘}‘:;;,‘:;d"‘m:oml:"}“;,‘l‘;“‘::g:;'mt;r; thanapoint o ons politan Company Collateral Trust Four-and-a-half Per Cent. Gold
ndar of Callfornin . y -
wee contention briefly atated was that |\ Alldwest Renning ..“m thres Bonds, the Bondholders are urged promptly to deposit their bonds with

i ! pointe.  Among the lower pr shares 5
ihe unity of control of thowe linies ¥io- | Rungehurnats and Omar were A, The Guaranty Trust Company of New York, 140 Broadway,
and AREhmonuboly’ matutes of the Dix | Wstter WASin good denand. Thers were New York City, as Depositary, under the Deposit Agreement dated >

| mome Inquires uthwestarn - . ’ 5 : F

Hiates through which the rallraads Of | ducing Ao TeBiatng. which will be la- February 27, 1919, under which the undersigned Committee is acting. p

by ortend — oniral Railroad Com: | troduced to the llst to-day. ‘ ' . SO :
L » Industrial trading took on more The Committee has limited to March 37, 7919, the period within ‘
R factivity as the session drew toward the h-‘ . r . . " l

clowe. * Gianeral Asphalt was In active which deposits may be made, after which date no deposit will be |

| deman n the afternovn, rising more - - s : H

GOI ION F“T“RES | hn two Rotas, and Awifé Internationa received except upon suchconditions as the Committee may impose. :

closed with o in of more than one . ]

ADVANGE SHARPLY polnt. _“The Fuhber stocks wera arm| Coupon bonds must be accompanied by the April 1, 1919, and all . '

w an improvement of about a point 1 1 H 1 %
g ey iy S s subsequent coupons, and ownership certificaces in accordance with the §
Cotl widito s new nigh. Federal Income Tax Law; registered bonds must be accompanied by i
- Thers were several jmuen In the min- . : . y

S s6dl Now 4 Iing st whiok  aleplayed renewed properly executed transfers thereof in blank., Against such dzposlts .
Old and New Style Contracts bt gl s bons g el the ch:ntary will issue its transferable certificates of deposit. o%cs .

Sell Up at Close, Which | recont high level In the aftermcon on W of the Deposit Agreement may be obtained ar the office of the De- 1
! 'largs  turnover, (olden Uats wan itar

Is Steady. steady, positary.
Interboro Rapld Tranait 7s fell to n .
. s | new  low on small transactions snd 1 N Y k \’ I i

Ripors o & hetter ot domand and | ian, Government fve your notes o o Yark, March 4, 1915,
ingreasing optimism as to the possibDILY  cause of the announcement withdrawing e ’
of a ocentral Furopean outlet seemed  Support of the market for lire, Graysox M..P. 1\1UIPHY, Chalrman, ¥
N'Domlblnr;oi & sharp .d“:‘“ In ",I, Total sule u;:igua of prices follow ! " JOHN MCHUGH, .
cotion market yesterday. New. niyle! - TRLALR, - .

1 § : i . . "
May contracts sold up from 2444 to "m:',‘.u.. r_wu.;m,_wa I‘;: - t‘l-! (‘,""‘LES A PE"‘EOE“'
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